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1 DWX UHWHDF K HV X VWK H YDOXHR|
GLYHMW DQG LQWHJFR QQH WHGQHWAA
CHAR QV WK DWDUHHT XDAD P SR UWDQWLQ
EXLOGLQJ VWWURQJ DQG LQF OXMYHWHDP V

' HDU* XHWV/

$VRXUUHVHUYH KDV JLYHQ XV Z IVGRP - DQG LQUSILHG XV VR SHUWHYHH DI DIQW\DGRGGY WIRXJK
GHDGHV R Z H KRSH IWFDQ DOR GR WH VDP HIRU\ RX

6\ P EIRVY FRRSHIDARQ DQG GLYHUW DUH KD@ DUNVRI 1 XQPARQDCDQG WIE®! HFRV VAMP V/
Z KIFK DORI @H GHSHQG XSRQ 7KHVH YHU WIQHW KDYH DOR WWHUHG WH FRXUH Rl KXP DQIW
| DAQAWQ) RXUVXULYDCDV D VSHAHVIQ WH JWDQGVESHM Rl @H 0 D \ RXUWP HVRIHWHU

DP RQJ DQGZ M RXUUHWRUHG VDQPXDU UHP 1QG\ RX Rl WHVH @H SUQAS®N I RU

LOORYDMRQ DGDSVIMRQ DQG HQGXUQU UHVGHQAH

© KHQ\ RX YIMMRXUSURMPM RX DOR BIQG UHVRXUAHV DZ DUHQHW DQG YIMELDN VR WH FUMFDO
FROVHUDMRQ Z RINWDWZ H GR IQWH DUHD DQG EHVRQG  : HWDQN\ RX |RU\ RXU
FROVGHIDARQ DQG Z H BRN | RLZ DUG VR SRMQADED KRWQJ \ RXUWDP DP L.GWWMH KXP EG®
EHDXW DQG WDQTXION Rl RXUIRUAVV

$QQ' XP DADQJ
0 DQDILQI 7UKVAWH
0 DVXQIL* HRUAVHUYH ) RXQGDWRQ




0 DVXQJ L* R URVHUYH
WKHO DVXQJ L* HR SDUN 3UR MW

WRRN QHDUD W(UHH GHFDGHV DQG D VXSSRUAYH FRP P XQIW VR WDOMRWP  RXUEHBRYHG
0 DVXQIL* HRUAVHUH LOWR Z KDAMIV\VRGD,  DQ LOMUODARQD® LHQRZ QHG FRQVHUYDWRQ DQG
JHRRXWP [QMDAYH Z IWK W KXP E®I RUILQV DQG DQ LQVSILQI VB®! Rl GHWILP LODWRQ

2 XUNRXUOH EHIDQIQ Z KHQ RXUHQIIQHHUQI RUIDQ DARQ %XH 6VBU' HYHBRSP HQW
&RBRUMRQ HRI Q] HG WH HFR®JIIFDAP SRUBQFH Rl WH SURMIPAWIWM ' HVSIW RWHLY/
YIHZ LQJ MDV D VRXUPH RI FRQVAKPARQ P DWUDY DQG DVDQG VR VHD P ) P IVH IRU
GHYHBSP HQWZ H WEBUMG J HQXLOH UAVIRUDARQ H I RUV LOWMDG FRP EDWQJ @B DOBRIJLQ)
DQG MQG VSHRXOMRQ XVIQJ RXUH, SHIMWH 1Q HQJLOHHUQ) DQG GHYHBSP HQAZ RN

7R VDI HI XDUG WL FKHUVKHG SOFH ILRP - HQRLRDAKIQJ XUEDQL] DARQ Z H RSHQHG P RQMRUQ)
WDLY VR WH SXETF 1Q IQARGXAQJ WH O DVXQIL* HRUHVHUYH DQG RSHQLQJ WH O DVXQIL
* HRUAVHUH ) RXQGDVMRQ VR WDIVH DZ DUHQHW DQG KHS VXLODE® 1 LQDQRH H| SHOVYH
RSHIDWRQV 2 XUZ MK LV WDWSHRS®1 FDQ FUHDW D LHDMRQWKLS Z WK WH SOFH DQG
XQGHUAMDQG Z K\ MV Z RUM VOYIQJ WH\VDP HZ D\ Z HKDG

Q LOVSILHG DQG DV IQYIWG E\ 6HFUHVBU * IQD/ RSH RI WH' (15 Z H DFFHS\WG WH
FKDEIQIH VR UAVRUIH VRP H KHPBUHV Rl @QG DURXQG RXUSLRMPWAW DWOR FRVWR
JRYHLOP HOWWILRXJK VDYIQIV DIVHG WURXI K WH\ HDWY 7KLY SLRYHG FUMFDOR GRZ QUWAHDP
DUHDVIQFOXGIQI 0 HAR 0 DQUMD Z KIFK UHIHG RQ WH 8 SSHUO DUNQD: DWUWKHG | RUZ DWU
VIOPMRQ FROARODQG | RRG FROWRCHVSHAD® GXUQJ WSKRRQWHDVRQ  7KHO DVXQIL
* HRSDUN 3 LRMPAZ DVWHQ ERWQ H SDQGIQJ RXUSIRWIFMRQ H I RUN VR FUMFDCY. DIMUKHGV
HRUAMQI QHDLE\ P RXQWIQV

-QWH KHDUARI W(HVH HOQGHDYRUY/ @HV D SLIRIRXQG P HWDIH  Z H KDYH WH SRZ HUMR KHDCRXU
(DUM ROHWHH ROHWMS DQG RQH SDURHUKIS DAD WP H
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' IVFRYHUWH SWRIRXQG EHQH IWRI
VSHQGLQJ DGD\ 1Q WH Z IGH.OHW
5HVHDURK ILRP WH -+ DUYDUG + HDOK
UHYHDO WDWIQGLYIGXDY Z KR VSHQG MWW
P LOXWAV 1Q D QDWIDCHQYLLRQP HQW

H SHUHQFH D WL QUIFDQWGHFUHDVH 1Q WH
VWHW KRUP RQH FRUAVROSLRP RWQJ
RYHLID@UHD[ DARQ DQG Z HOEHQJ

P P HWH\ RXUHD LQ QDWHV HP ELDFH\R
H SHUHQFH IWWDQM RWP DAYH HIIHFW RQ
ERW LHDMRQWKLSY DQG WIONIQI $P IGW
YIELDQAMDQGVADSHY. QXUMUH FRQQHPARQY
UHMYHQDM \ RXUP 1QG 11QG LOVSLLDARQ
DQG LJQWM \ RXURUHDAWYIW

*5((1 &5$)760 $16+,3

2 XUWRXIKWX@® GHVLI QHG DQG
LHSXUSRVHG VWKPXUHVP IQIP [} H
HFR®JIFDAP SDPWZ KIGBI KRQRUQI GRFDO
WDGIMRQV DQG ADIWP DQWKIS ( DFK
VIKPUH VKRZ FDVHV VXWWBIQDE®! GHMI Q
VXSSRUMY GRFDCDUAYDQV DQG SUAVHUYQU
QDWLDCEHDXW -/ D XQUT XH UHAHDVWKDW
W@ DVRY Rl KRZ EDDQRHG P DQ QDVUH
LOMUDPARQY DUH EHVADRKIHYHG LQ RXU
FKDQILQJ Z RUTS WH XVH RI RXUWN.@Y DQG
H SHUWWH Z KIFKHYHUWH P D\ EH IRU
LRRWG LQ DQG FHQMUHG RQ WH SUQAS®NV
Rl FRQHUDARQ

(; 3%169( *(1(528663%&(6

%HQI DQH SDOVYH UAVIRUHG | RUAKDW
UHVSHRW HOYILRQP HQWBAFDULY LQJ
FDSDAMEV SUYDR |RU\ RXUWDP  HYHQW
FRP HVQDXUD® $@YIMW DUH SUH
VFKHGX®IG P DNIQJ VXUH WDWH SHUHQRHV
DUH SUHSDUHG | RUDKHDG RI WP H VSDRH LV
QRWRP SURP IMHG DQG WH H SHUHQAH LV
VIIERUHG VR \ RXUQHHGV Z KI®! UAVSHPWQJ
WH QDMUDCHQYLLRQP HOWDQG WH GLIQIW
Rl WH SOFH 2 XUVDQRXDU RITHYY

P H-MQJ DUHDV DQG VSDRHV 1Q QDWUH WDW
P D\ EHVHADMGH IRU\ RXUWDP V
HOPARQ ELDIQURP IQJ DQG
GIVFIXWIRQV ( QW WHMWP SBIO] XU RI
EHQJ HQYHRSHG E\ |RUAW Z KHH WH
RXWIGH Z RUTS JHOWD UHFHGHY DABRZ LQU

\ RX DQG\ RXUWDP \R IX@ DSSUHADM D
VSDFH WDW/\ RXU/WR HQWR | RUWH GD\













































